B § e & F 107 & &+ F % 3600 52

PR =

ES
W
i






e
™
s
et

DAUFE R 29 0E 2 1ty T A AR AR E 2 ] JIA %

LEH B 2 RRLP 0T AREFT O EARL

jtﬂJE?’fG/J ﬁpﬁéﬂ’fﬁ'lﬁLﬁﬁxAu$;b\""M]@;,

AEHAREEF 12035 1A~ 520658 % 1 m2 22
yo s -

_|
Am



2118

=

\\\?{r

P &

ST AR

CAZTRFHIEEELE LR

-~ EBEA 2R 104ER £37F 5 20 5L
S EAEBEZRI00ER £ FF 5 31 5L

- ARG EER T B2 2R

SR R AE kX AE AR -

(= D$F &t i3 A 15k F
(Z)@F- it g~ M AFT 2 pratt
(CHR*"#EILZ 2 A2 F2
()]
SRR 2R )
(-)%WK
(=)p &
(2R

T~ ARFF AR

gt

fu

(-)EHFBER BTSRRI 00 &2 A g

(Z DB 53 P& RS2 52115

(CORFMARBET DD ET RS AT T 2§ 2 15

(B § - 824 54 FE3 FEFRLFIFpr R

(I )%
ENE S NN

i

o1l W Ww

o oo oo

10
10
11
11
12
12
12
16
17

18



4L 2]
2 2EHh

AN S

26
27
28
29
31
33
33
35



107 & &+ F % 3600 52

s
£ % R
L&A iz
AR 4 1T
A FREEAFZESE NP FARITEY Y 23 p5EHR
BEZIREZFIFHA (106 EREVFFH 315 ) B ¢
THF P HA S o ARBRT R RL AR ELET R EL P
2 oi- RfRE2. 8 5 BT IR REA 0 IR LTS

P RZEIRPMLARER
Flez~megmae w2l 5
(THBRA DT )2 42 B8 0 E 2R 72 B HE e

287 * fg;‘?‘ 13:§ Téﬂ—*r’x?:‘éﬁ’ A EERRR TR B

?%iﬂ’*ﬁﬂéﬂ#ﬁUF%@i%ﬁi

PEEZTTHREFERELELS 2P

ﬁﬂ% T 5 Aiﬁﬁ%“i
IR IR I B R e S

I
ra
-
i
Vit
=1
o Oy
==
P2
W
Moty <
\ =1 ~
Rk
pas
=
>~
gl
T
4
A
A
W
ke,
)


http://bit.ly/34mCjZf

BEF OZETEORSAFPMIFTRE L oZifle g
EREIF2Z BN EAL FEED LR ;:s;'}f‘: -]
EHFFoOERPAVEF PRRTZ P AME AR E 3 F
3 102# 2% B U hgas o 7 F EAREFT D T T
SPFEIH AP SN LN LR R SR Y
FEAR o rEmp g HEREE FEFERAR 2R AR TR
AFL RTERFTAERAIDE 2B 5 HE Wbyt o
EEREE 2RI RFTE-BHETEPLMTF - - 2 ABF TR
‘teis e B " Power Capital Forex Management Ltd . ; (T & PCFX
LR HEIT QIHFH U] &> DREHIFTREEMI%: - 5
d B R E%EH "Golden Tangent Financial Group Ltd . |
(THGIF 55 ) FiT HITRFTHPR]LE P @372y = FF
TReE T £ (F ﬁn“laim)715/oa%)»p+t iﬁﬁjﬂ(ﬂﬁ
FEFFRFT &2 6% WFTHMP) P JFTHREFFPRF
(FFAFL) cdflpZ vinERmTrE g M Wﬁ%p’ﬁ$J%}\gﬁ
Zod IEBAE B ERASTERA BRI FE ST E
o FPREEFEZRIDERE VRT3 BT gA - AT
T2 B0EZLLBEPFT - FOEIHFTALILHTE TG4 -
T 2R Mot A - TR Z M A RIS L E Rt 2
T EAEPPCFX & GTF 55 2 A KR4UFHE 2 > HF AT p 78 Aif
%2\m@ﬁ§ﬂwﬁﬁ25%ﬁ4§%¥T’*1@2?§ﬁﬁl
LETEAGEP RSO LRRTESZ AN ID B2 2 1EH
4+kr*%afﬁaﬁ%zﬁz_%%*ﬁ&iaﬁzﬁﬁ@%’
MIR2FS PRI TE UEFTAENZRLFT EFF2REIT
HREERFEELE FTL I F AR E AT AE AT ERL R
FEART piTE » PCFX~GTF ¥ B et & BRIL TR 23, (T2 3K
FTHE B2~ Z2HmEARNTE? g ABEPCFXXF 2 GTF X7



http://bit.ly/34mCjZf

SRR B AL T S0 SIS UREIE o Nl i f
BEBEDPLEREE o

2548t E 2 RBFRZT V103 E R F % 2303 5L
2304 5~ 2305 5L~ 104 = & # F % 8050 5L AAcyr» R L
Zler 104 # R &£37F % 20 Sur AL i le 2~ i m s b e AT

2 H 1200 1 P2 b2 S AF LR T A B AT S
ER IR DRI SFER o BRALPFHE L F A2 LA
HEFERPAEES 1258 | F R R 22 OY AT ERE AT
EFAEREIHF LB~ ot RALIBIH LB EE RN 100 E R
£33 % 3 BEHARH REL > RABREBL I E R RS
%$H2§%5ﬁ¥5#1%%£%$ﬁﬁﬂi%t NI Sl EZN

PEALERE R LY LS 1125HY AL ik gy
W ERE LS A BRI E PR EATERRT S ) 4

R~ RETRFHIBIELLR A2

- ~E2AL 2RI EREFT F 20 BN
ISENEED S A

(= 4 #g > CAERE BN E e R
FHERATFLARBEP G TR FAERRE 240 101 &
3IUMAIREG YL X E e R FRA LT AR TPCRY
(HTLHE AR E 2 72 % 292 12 TG
£HH, FL) & TOTF, (e sERits pafp 872

M

B

o

5\1

gs

3

2

3]

T
S

s— ¥

FOHEZ 12 TRRGH,7E) 5 LRFRFTE > RRFTELBEY


http://webad.intraj/ssoa/mojdefault.aspx?key1=TPH&key2=103&key3=%bd%d5%b0%bb&key4=2303
http://webad.intraj/ssoa/mojdefault.aspx?key1=TPH&key2=103&key3=%bd%d5%b0%bb&key4=2304
http://webad.intraj/ssoa/mojdefault.aspx?key1=TPH&key2=103&key3=%bd%d5%b0%bb&key4=2305
http://webad.intraj/ssoa/mojdefault.aspx?key1=TPH&key2=104&key3=%b0%bb&key4=8055
http://bit.ly/2N0LPvp
http://bit.ly/34mCjZf
http://bit.ly/34mCjZf
http://bit.ly/2N0LPvp

m5@$1ﬁﬁf1£%§%ﬁfiiﬁ;ﬂz&bwgﬁiaﬁi
FFAZXEACTBFRGEFEREFAEEF 12D EF 180K
B BFA P R EAFES 1272 42 03 et 72 5
125 % 1 h g2 B & -

(COREFPFERTE FEIFPHL AT IFLFTER > 4
WEEXE HIIEF8FEF1IATFP2 &F P HFRT

@k&ilmﬁ“5%&ﬂo%ﬁrﬁﬁgﬂiij’ﬁﬁw
J

LEH 2 A 384 g%%ﬁﬁ%ﬁ@i?%ﬂiﬁg??ﬁu

@%#E@;ii’%ﬁéﬁpP@XﬂﬂF**%kﬁiw%%ﬁ
AFALATE O RARTALETTE2RALAGI 3 AP
WA 2 AR BB REY R R 2 EE b H2 R gE D f g
WEER o

(A2 e 2 2 T EHRATIe 2 22 L 87 s 2 22 gy
HREREER > LB ELEP - B e
5O iE - & BT T AR RS T S iR ST A

mﬁﬁébﬁé %M_ £ plE TR HY A
51

PRk B & T 2 S LT AR B 2 'F?Méﬁ%ﬂﬁﬁﬂyi%%,é
}f&fﬁl‘lq/} P 55 /]%-7;%:312;(_ ﬁLﬂ,’—' FE'?':"Z“: s ok ﬁ é,lii’z‘_:‘k }%@lﬁﬁ— °



AL I5ERE T Y 3] B
FE v = e, A48T % 1 |

FRER 2 EZEY L FHERYE L ABEEE LT £ 7 AR
2R AR FfR O RS H % *
BT s A A GEHFEYREFER & 1

FBiE % bhigz 184 % 29 1%
201 B E N TR 2T Ay ’F“‘fgp_rh“;‘*’*’w;j;iﬁ»%z,gg
¥ 9 gz 1 )

o A BRLENE IR AN NP RMEE FLAE UET

BT L2 SRR FAALLE 2L EARITIE I SR

MHE R 2ES5EFOMLALF TR S DL LT

FRA BT IHAFEF 12 FF 1 ALY X AL
7

S
P
SEAARFENEFPFERTEL D o S0


http://bit.ly/34mCjZf

(=) M GIF £ &304 ¢

I~ 23 A3t 2 A R B GIF AmE & Hlexjcf &2
i m A (DIRF 4R (ﬁfﬁﬁo%‘ﬁoéﬁﬁ%M1Gwrﬁ
FTEOENE 2 RAP 2L THRTFTE gmd (FrfH),
#

)
Jjwwrﬁﬁ?ﬁérbi(Wﬂ#&>ﬁ§ﬁif@ﬁm%“

3
PRF &2 HPEE L TIASHES 2 BH] R G
Ko ® &N 100% A4 K FRERPFY6 %
B S EN A EH R BT REMLE e F A
Fes ol eE R A F EF 1 4T10 7 0] p g
(FF2ps 1.5%), #3 A pasd s FART &F
(ﬁﬁfrlgim)v 1.5% % & F ﬂtgzﬂ?ﬁ”’ LR R R

&
doh

04

2 15 TR it 27 h BT AL HE AL 4P
B2~ SR LA R iR o (B0l ER S
F % 4609 52| P2 FE A E AL EAIF
Lanilrasvfg ya



http://bit.ly/2ZUtZwe
http://bit.ly/2ZUtZwe

2 2 PR P CIF £mpE S22 fS iz, 4 éﬁ@ﬁ
%zﬁ %ﬁ? ¥ 6% W 2t %&gami %51 R~
o p 2 ﬁﬂr%%wg L * B3z 4 @ﬁ&%@ﬁ
T2 5 2002 1 2T o
6t > EHGIF THF £ f;.g.;
FEwed (Whgeb)),» 2 WR F 22 2%
PRI TR A A gkpa Fr]yaﬁﬁa- 596 | Fﬁja, FEY T
F TR R 2 10098 & ase%,?wwwwfw? 22}
v BRI A D PRI TF GIF £ &P /g NP RE2
? o FRF A FERETNEALEA 2B AFORE PO EE
R A GF?WW IR R B S AERENEF @
FOE - HOA s OWHEFT ARG glEPAM T 4
FERHOF -HOFZ M EnLFTALERE & H3R0F - HO
FEANRIRFTAZE G RAE T v O ETILE
TGE BLEEIE F 2N A ARG RL G iR
PhAXLiEs 2ECE AP R F2EL LR

LEZFEBRELE R LRI FEALRKFT LD A FE Fus

E

(=) A REGERETRN AR LB IEZRAGHFTEY
#Eﬁﬂi%ifﬁ’ﬁﬁﬁiﬁmﬁﬁféﬁiﬁﬁiﬁi%a
dﬁﬁ YrREHE AT 2 $W7r$?%§ﬁﬁ%ﬁJF
ERR RWBFTAFTEZAAMER > 7R LR MG i
o2 s 12 HRT RBF TG F FES 202 TR kR
EF 1200E% 1 Biha FE P 3 @ AL 2 A Wl 2NE EY Rk
L HHEBRE O RBBRT IS SR B AR 2 Sy

HPEREERIL 7 B ELZP N - BTG FH2F LA



FrorZ i i rr o 2104 E R 273 % 205045
WA Z 1R A P RM P EY R A ER L F
e 2 FEL A —"J#z’i??iﬂfi "GTF |, » ¥z hER* 42 B
P B REZEFOIEL 12 TR i, 5 PREELZ

%y

IERQ AT E BEGPEPRFESIDES I B RESF20iE% 1

B2 R R e FE R AL 2ANE - FREPAREY

N

6%%%?%ﬁg%&£&Wﬁﬁ»§ﬁ;%ﬁﬁ&’ﬂrﬁxﬁg
Z AL D AEFAEFZE201E2 1 Z R T oA T BRI
BAREFTEFD L onT L2 P YR LHBEREPEL T S
HNITHBRERAEZ LHAFPROTL A B LA EHE A ApE 272
-

<,

R rif\;‘éﬁ'ﬂ’tﬁ’% BoGrer FE il et B AR £ o

FHOYERIELNLHF AF AL TE o 22 S T A


http://bit.ly/2N0LPvp
http://bit.ly/34mCjZf

BRI o e

7~

LR H

<
) woox - B e omp 4 K =
5 2, " 2 M N RAS T - " T,
Bom ow & ow o R ¥ Rl B o % JON
B . W e )t N S-SRI S |
oy e Ko . O e T - el B S

W~ b R e o4 < = L = - =
4 \ Mo e = — ) B oa 7 s o

e TV - S CE R oo ac & , P N - S
NI +.% Rl e N W ﬂi 2 < ~ = T Y SN = I b
B WA T aw g = L.q..% o= © WA= % = s ¢ B oW
T A I S VR R A I o
L L W om B o 5E Ry & om S R
IS ,— . = - DR o .7» .*H%v T -~ =N

o vl B sk o T W) M wE) o o o~ 1 -~ o oL
= pe L N R = N oy . Ar I -9 nde mb L R
- ok o2, i e ® A R ® zﬂ RS " e mow T owkowb B0 @

| e ) . < EmR 2= \ = Lo e .

AT\ g d /.MJI mumIT.vﬂ.* N._/E ° ﬁ 7\ /‘m .MFF flﬁ hW Q.R@ *ﬁ rvllnv Aml mlﬂm[ 3 | £2N .T*w WWH,N- N ‘?bl %n\
.H,,m AT B - NP R g e S S & o o
C o WX B R g o T e = © T n o5 s ow B
N hmk h - .IH . V) 4 — - = 4= T ’ ~ m\ e v JA
WA SR T - S PRSI A - R K L > o T i e W N
N ’ _ A
Ao oW B e 8 R e o o pk o W ox ) &
L% N e pe N - M.A T wo 4/ o = ~ e ob 22 =
N ¥R - SR, L - ) —
T i R mw & ) = mx N . T jm L S Y
W D S =N Tox R . = 2/ o W oim o4 gy T A
‘ATﬁnm;#_ﬂ.W_;,,rwa% S

N l'%/ wE. ° M ,W,m& hml ° umnﬁ ”4, ..nfll, B M N \ ’ M\am'ﬁ 3?:* ’ L T pﬁ-wr \/ wu .,.m‘w jandl
R Y B SO S S oo e A ¥ R T e
o . 1 . < . -~ ; —_ S 1 — Sl
T ST L A A o = S & & wk B
ol < . 4 Wd a) ® o= M 5 — T = g 5 e
N R L W = iy ) //\/ ¢ | B o y.;.r | ST e —
\m»hl - —_ ’ _.mﬂ .Mh\l ; m..v uﬁ u.w..m w*wllc /fI,. A ,—..M_\f /fl.\ < A.hm'ﬁ QM Anf m/ Vﬂ- .mH—v .»MWT_.hI /ﬂ,{ﬁ “Jrr —

. 0 = N 4 N— . K-y \
=k L SRS L - 7,~ mﬂ = = . im AL fm ) Lo SRS 4 H
* o4l B~ 4 = W3 ) < ’ o .= = o | e ,nM ~ =2 5
’ by - - = W 4 ,_-a XEMY JA_ Iﬂ =R R wﬂ; ° NRW . n.&« %\ % o

Bop = & & « ¥ K o ox o Mooy o ogw L %= oo —
Lo L T © i o= ub oy e lm W ome -
T L h o v/ ¢ F om a8 ®m A —

oo et W o Sy DT 2 4= m b e = ool
- ST o ok de oW o o B
- EOoR o= o ow oW NoE R
SR



;g_Li%«f,;xgk}gzﬁgéﬁ FI% 53 PRRETRL F 1121E% 5% 5

o

=

2
2

t
.
NH
3
-
X
J
)\4.

CRAE TRHARY FMLER
CIFMeRBETATISF R E

FHIIPIERAGE LT "HARY > BREH- &
E 23 0 A AR VR SRR O ﬁwﬁ%k%?’i%i%&iﬁﬁ
SRR TR MR o 2R RIS 0 41173 B 20 152 | A

BOEA DRI R R ST T £ 2 0 F 0 T | AR
7 A PFE F]‘
B ¥

»

—HEFEREREFZ e
FE R OEA o AR L AL T2AE > TR LT KA
ES R TAE | SVRAE X AR F FEL LIS BE
PALEE G RIS T L R B E AR EE - AR T X S
I

X
EESIERREEs S SIE RS A & E AR

1
A ALEE O ATEHR - R LA 2014 % 90 5 62-T5 F -

2 i _ o e v e e e e . P e
P EAR? LAFIRFTHPRT TN T AT SFRGFTEFERERAF Y F- 87~ &
FALFTE LB RIT 1081 3P > T A AFTHEGENF - 2L 1L04% T AR
AR F L 2.63% c https://www. cbe. gov. tw
/sp. asp?xdurl=banking/rates_04. asp&ctnode=371(& s p 108 &£ 1 7 3 p)-

10



CHRS LR GBI S AE L5518
FpE s e VAR L M AR R K

(Z) S - it g A RpAFT 2L A%

TZABTRE OAFEF 292 1 Bt ik
%?’%%%rﬁ?f%*ﬁﬁﬂP%meéﬁﬁ*é
FLRTF IR R prh 2 DR IR S NP4 A e

-k e A WP AT 2 BrEE TR B HET ARy AR

S L EY ) XN I‘?"" b%g;ﬁul L SR

|
\z
",s
N
+.
.1@\7
.33
W
AL
X
Al
ey
b
(w
o™
=
T._
ﬂ
d
w

5
POHUTRRAZEEE T RBEL T 0H

Jefride 0 WL A RERE AT TR
RFAHES R ZMN G §RIHPFE LN 2ZAHF
FHIRE AL RS AT EF BE LA KL FHRT
PR f S ig%iﬁ%%%£§ﬂ°TJ&ﬂmgf
P, 2R P Ao EREER e T AY B

ZHRYFEZEY 125 FEE R g R 2 PR ARG TAEN 18X 1 H
55-56 F
55%;‘ ﬁﬁ/z‘k/z‘“ﬂ$ﬂt ZZ‘FF"E\ F‘-[;:’u LS RPE »36 # - 2015 & 5 *
J—&}” k/z“k$$l*”‘$%$’ iﬂm*”ﬁf’/f*’t’p‘e_i/z‘ﬁg’f‘ﬁ“ F L
» 2013 & 4 % > 158-160 &
11

o 1

\r;:u
w2
=
NN

u\

|
=
3
\ W&
R
—

’

Ry
i
o

£
F
SRS S

P E R

TR B R

¥ OARLZ ; F-‘
¥ L
A

» 2005 & 3 * >

»119-120 F -
ik B E A 230



FroaMEAE TEAY P ER FERIFTILE
WREFFERBIE TS 2 g AT E Y- Bk < RMAR T
2 P IT LR Ty R R EES I E MRS T2
B> BAFREPTRIRRR? 6 P GF7 R AU A s

2 EIGH e

Z A RE D
GOEY !

M 8EER2 TR FRAR o FRAAFERDRATRC A
WEY R FHEESL K
P UYL FEER FEsEE bl4rAREER
o REREEDHG TR RS R GRERE PR SRR
HELE NI

3 PRI T (72 BERUALET R S o B SRFTRSRI 2 487
4G VRO 28005 o F RS 5 T ¥4 (commercial
bank) % T3 F 421i7 , (investment bank) » " # ?:‘éﬁf?J A€
BodAi2 GRETIRGTHRFTHRE ) MEFTARIES P 0 ik

AR R TR o £ B4 2 ¢ 2 (Bank Holding Company Act) 12

U.S.C. 81841(c)(DF MpE 8 Fma i > % T FREMHE X 34

(Deposit Takings) & ¥ B *c (Commercial Loans) = &% 7% >
CEF AN A BEBNE R IAT LA B L LR

B R 2 A T
i—llﬁﬁ,z—, bt’{%‘_‘i PEN
;. o
12 U.S.C. 81841(c)(1) “BaNk DEFINED. —For purposes of this chapter—
(1)1IN GENERAL. —Except as provided in paragraph (2), the term “bank” means any of the following:
(M)An insured bank as defined in section 3(h) of the Federal Deposit Insurance Act [12 U.S.C.
1813(h)].
(B)An institution organized under the laws of the United States, any State of the United States,
the District of Columbia, any territory of the United States, Puerto Rico, Guam, American Samoa,
or the Virgin Islands which both—

2 @AV ERILEE > EERE R *”'iiﬁ.%iiﬂ
ENLA ’/zﬁ‘f%;“ » 230 #F - 2013 & 4 7 - 133 F ~ 149-150

Yok 55
7 'e
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https://www.law.cornell.edu/definitions/uscode.php?width=840&height=800&iframe=true&def_id=12-USC-3016252-1542156037&term_occur=31&term_src=title:12:chapter:17:section:1841
https://www.law.cornell.edu/definitions/uscode.php?width=840&height=800&iframe=true&def_id=12-USC-3016252-1542156037&term_occur=32&term_src=title:12:chapter:17:section:1841
https://www.law.cornell.edu/uscode/text/12/1813#h
https://www.law.cornell.edu/uscode/text/12/1813#h
https://www.law.cornell.edu/definitions/uscode.php?width=840&height=800&iframe=true&def_id=12-USC-80204913-261859250&term_occur=137&term_src=title:12:chapter:17:section:1841
https://www.law.cornell.edu/definitions/uscode.php?width=840&height=800&iframe=true&def_id=12-USC-80204913-261859250&term_occur=138&term_src=title:12:chapter:17:section:1841
https://www.law.cornell.edu/definitions/uscode.php?width=840&height=800&iframe=true&def_id=12-USC-80204913-261859250&term_occur=139&term_src=title:12:chapter:17:section:1841
https://www.law.cornell.edu/definitions/uscode.php?width=840&height=800&iframe=true&def_id=12-USC-80204913-261859250&term_occur=140&term_src=title:12:chapter:17:section:1841

WEFEHTRLANL 2 Bh TR R, TR LR
PR 12 US.Co §184T(a) e P i P — & 17 9k
A APAEHI0FE AT E BREEA PLE 0 F P kT

4
AR EARE FRAENE &2 5 E (Commodity Exchange

» % A ¢ (Commodity Futures
Trading Commission ° Fsﬁ # CFTC) - & b %5 % ¥ (futures commission
merchant) ~ #t < % 7 (swap dealer) B 7432 % sed4oic ¥ % 0 *7E 2
@éﬁ’ﬁg%&%ﬁ%%’%%ﬁwgﬁﬁzﬁﬁ@ﬁﬁﬁ%&%’
troducing broker )i 3 ’frifﬁ’f“ R A S IR A
I
=

(1) accepts demand deposits or deposits that the depositor may withdraw by check or similar means
for payment to third parties or others; and
gll)ls engaged in the business of making commercial loans.’

12 U.S. Code § 1813 (1).

12 U.S.C. §1847(a) “CRIMINAL PENALTY
(1) Whoever knowingly violates any provision of this chapter or, being a company, violates any
regulation or order issued by the Board under this chapter, shall be imprisoned not more than
1 year, fined not more than $100, 000 per day for each day during which the violation continues,
or both.
(2) Whoever, with the intent to deceive, defraud, or profit significantly, knowingly violates any
provision of this chapter shall be imprisoned not more than 5 years, fined not more than $1, 000, 000

r day for each day durine which the vinlation continues, or both....”

7 U.S.C. 86(a) “RESTRICTION ON FUTURES TRADING
Unless exempted by the Commission pursuant to subsection (c¢) or by subsection (e), it shall be
unlawful for any person to offer to enter into, to enter into, to execute, to confirm the execution
of, or to conduct any office or business anywhere in the United States, its territories or
possessions, for the purpose of soliciting or accepting any order for, or otherwise dealing in,
any transaction in, or in connection with, a contract for the purchase or sale of a commodity
or future delivery -

7 U0.S.C. 8 6s(a)” (l)Swap dealers
It shall be unlawful for any person to act as a swap dealer unless the person is registered as
a swap dealer with the Commission.
(2)Major swap participants
It shall be unlawful for any person to act asa major swap participant unless the person is
registered as a major swap participant with the Commission.”
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https://www.law.cornell.edu/definitions/uscode.php?width=840&height=800&iframe=true&def_id=12-USC-1554454174-1622504283&term_occur=64&term_src=title:12:chapter:17:section:1841
https://www.law.cornell.edu/definitions/uscode.php?width=840&height=800&iframe=true&def_id=12-USC-1554454174-1622504283&term_occur=65&term_src=title:12:chapter:17:section:1841
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127 U.S. C. 8 13 (a),” Felonies generally

It shall be a felony punishable by a fine of not more than $1, 000, 000 or imprisonment for not
more than 10 years, or both, together with the costs of prosecution, for:

(1) Any person registered or required to be registered under this chapter, or any employee or
agent thereof, to embezzle, steal, purloin, or with criminal intent convert to such person’ s
use or to the use of another, any money, securities, or property having a value in excess of $100,
which was received by such person or any employee or agent thereof to margin, guarantee, or secure
the trades or contracts of any customer or accruing to such customer as a result of such trades
or contracts or which otherwise was received from any customer, client, or pool participant in
connection with the business of such person---

(3)Any person knowingly to make, or cause to be made, any statement in any application, report,
or document required to be filed under this chapter or any rule or regulation thereunder or any
undertaking contained in a registration statement required under this chapter, or by
any registered entity or registered futures association in connection with an application for
membership or participation therein or to become associated with a member thereof, which statement
was false or misleading with respect to any material fact, or knowingly to omit any material fact
required to be stated therein or necessary to make the statements therein not misleading.

(5) Any person willfully toviolate any other provision of this chapter, or any rule or regulation
thereunder, the violation of which is made unlawful or the observance of which is required under

e terms of this chanter..-.”
150.S.C. §77b,” (a)DEFINITIONS
When used in this subchapter, unless the context otherwise requires—
(1) The term “security” means any note, stock, treasury stock, security future, security-based
swap, bond, debenture, evidence of indebtedness, certificate of interest or participation in any
profit-sharing agreement, ---”
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15 U.S. C. 8 T7x, “Penalties

Any person who willfully violates any of the provisions of this subchapter, or the rules and
regulations promulgated by the Commission under authority thereof, or any person who willfully,
ina registration statement filed under this subchapter, makes any untrue statement of a material
fact or omits to state any material fact required to be stated therein or necessary to make the

statements therein not misleading, shall upon conviction be fined not more than $10, 000 or
jmprisoned not more than five years, or both.”
540 U.S. 389 (2004).
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